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INDEPENDENT AUDITOR'S REPORT

To the Members of G U FINANCIAL SERVICES PRMTE LIMITED.

Report on the Audit ofthe Standalone Financial Statements

Opinion

We have audited the standalone financial statements of G U Financial Services Private

Limited ("the Company") which comprise the Balance Sheet as at 31.tMarch, 2022 and the

statement of Profit and Loss, statement of changes in equity and statement of Cash Flows for

the year then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March,3 l, 2022, and

prohVloss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical



requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibility of Management for Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe

Companies Act,2013 ("the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance,

changes in equity and cash flows ofthe Company in accordance with the accounting principles

generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the company and

for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate intemal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s

ability to continue as a going concern, disclosing, as applicable, mafters related to going

concern and using the going concem basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the hnancial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggrcgate, they could reasonably be expected to

influence the economic decisions ofusers taken on the basis ofthese financial statements.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(a) In our ophion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

(b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

(c) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 20 14.

(d) On the basis of the written representations received from the directors as on 31't

March,2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 31't March,2022 from being appointed as a director in terms of

Section 164 (2) of the Act.

(e) With respect to the adequacy of the intemal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Report in the "Annexure "



(0 With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies ( Audit and Auditors) Rules, 2014, in our opinion and to

the best ofour information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long -term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For ROMESH KUMAR & CO.
CHARTERED ACCOUNTANTS

#:.k
(Partner)
t\4NO.-057213

ATHY

Place: Bhubaneswar
Date:1510712022
uDrN- 220s72 1 3ANKCGC4308
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Annexure to the Independent Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (..the Act")
We have audited the internal financial controls over financial reporting of G U FINANCIAL
SERVICES PRTVATE LIMTTED ("the company") as of 31 March2022 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of lntemal Financial Controls over Financial Reporting issued by the Institute of
chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Repo(ing (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controls
over financial reporting was established and maintained and ifsuch controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment ofthe risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system over financial
reporting.



Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting
principles' A company's intemal financial control over financial reporting includes those
policies and procedures that (l) pertain to the maintenance ofrecords thit, in ieasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting piinciples, and that
receipts and expenditures of the company are being made only ln accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations ofrnternal Financial controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting rnay become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion
In our opinion, the company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the intemal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Institute of chartered Accountants of India.

For ROMESH KUMAR & CO.
CHARTERED ACCOUNTANTS
F.R NO.3223908

{q
BHARATENDRA\RIPATI{Y
(Partner)
Ir4NO.057213

Place: Bhubaneswar
Date:15/0712022

uDrN-220572 1 3AN KCGC4308
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Appendix to the Independent Auditor's Report

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
skepticism throughout the audit. We also:

Identifu and assesse the risks of material misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invorve co[usion, forgery,
intentional omissions, misrepresentations, or the override of intemaI control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(it of the
companies Act,2013, we are also responsible for expressing our opinion on whether
the company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company,s
abilify to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifr our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with govemance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identity during our audit.

ff*&)i



we also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matterc that may ieasonably be thought to bear on our
independence, and where applicable, related safeguards.

For ROMESH KUMAR &
CHARTERED ACCOUNT.

co.
,ANTS

F.R NOJ223ME

4r +u
BHARATENDRA r*lparsy
(Partner)
t14No.057213

Place: Bhubaneswar
Dztei t5/0712022
UDIN- 2205721 3ANKCGC4308



G U FII{AIICIAL SERVTCES (P} LTD.
Kdyrnl Bhqwaa, Plot fo.:6o6l2112, Bharat Vi[a,

At: Rudrapus, Po.: FahqrkrEta, BhubanesEar-7s2lo l.

BAL.AICE AHEEI AS ON Slst MARCH 2022

If(yrEs Amouat(Rs tn 'OOO)

2o2t-22
AEount(Rs tn 'OOO)

2()20-2L

PARrICULARS

I. F,OUITY AND LIABILITIES

1 SIIAREHOLDERA' FUITDS

A) Share Capital
B) Reserves and Surplus

2 I{OT-CI'RRENTT LIABILITIES
A) Long -Term Borrowings
B) Deferred Tax Liabilities (Net)

CURR.EITT LIAAILTTIES
A) Short Term Borrowings
B) Current Liabilities
C) Short Term Provisions

T(,TTL

II. AssETS

1 A) PROPERTY, PLAIT A EQIIIPUEITTA AltD
(r) PPE

(ii) Intangible Assets
B) Non- Current Investment
C) Deferred TaJK Assets (Net)

D) Long Term laans and Advances

CI'RREIYT ASSEIS
A) Short Term Lpans and Advances
B) Current Investment
C) Trade Receivables

D) Cash and Cash Equivalents
E) Short Term l,oans & Current Assets

TOTAL

As per our Audit report of even date

Jor Romeah Kunar E Co.

c
D

80353
78779

171046
o

23810
2087 t
140 r9

73153

7 6294

4236t5
o

43617

2190t
14019

E

F
G

I
388878 652599

IITTAI{GIAALE ASSETS
H

H

J

K

L
M

182s
732

0
1006

266679

18253

0

0

35377

65007

2245
1354

0

839
346977

199437

o

0

26360
7 5387

388878 652599

For 69 P;nan. 
'.1 

Service FHh bO ruaac6g $lrgitscrBtEgtcs { 
p ) Lrc.

an.,r.an.arffi
(Partnerl
![. No.: 057213

Dste. 15.07.20.22
P1ace: Bhubrnes[er

(Chaktn.!-cuE-UeDagi[g Dlrectorl
G.C. eBkcctrr

(f,Ihole time Directorl

For G U Financlal &Mces P. Ltd.
r'"'-t--t; 1,1'1
' i!----+iNayak
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G U FII{ANCIAL SERVICES (P} LTD.
Ka.lya.al Bh8E.!, Plot I{0.:60612112, Bharat Villa,

At: Rudrapur, Po.: Ifa.harla.rtr, Bhuba-oesEar-7s2101.

STATEUEI{T Or PROFIT AIID LOSS FOR THE PERIOD ENDED 3TST UARCH 2022

PARTICI.,LIIRS

II{COIE
REVEITI'E TROI OPERATIOIT

OTHER II{COUE
TOTAI REVTITUT

E:XPEI{SEs

Employee Benefi t Expenses
Finance Costs
Depreciation & Amortisitation Expenses
Other Expenses

Uqlg A-EouEtlRs itr 'Oq)l
l{o. 2O2l-22

AEourt(Rs i! 'OOOI

2020-21
A
I
2

N

o
I12247

2019
t87817

3886
114266 t9t702

P

a
H
R

45799

44537

1305
t7096

49648
108510

r648
23683

TOTAI. EXPEI|SES}

4 PROFIT BEFORE EXCEPTIOITAI, AND EIXTRAORDIITARY
' rTEus AxD TAX ( 2€)
5 EXCEPTIOIIAL ITEUS
6 PROFIT BEFORE EXTRAORDIITARY ITEUS /UTD TAX (4-5I
7 EXTRjI,ORDINARYITEUS
8 PROFIT BET'ORE TAX (5-7}

9 TAX ETPETSES

CURRET.IT TAX

DEFERRED TAX LTABILITIES/(ASSRTS)

IMEREST ON PY TAX

to pRoFrT (Lossl FoR TIIE PERTOD (8-9)
II TRAITSFER TO STATUTORY RESERVE
12 BALlufcE CARRIED TO B LAI|CE SHEEI(tO-rrl
13 EARITII| G PER SIIARE

BASIC. 
DILUTED

As per our Audit report of even date

,o. Romesh NuErr B Co.

(Partner)
M. tIo.: 057213

Datet 15,07.2022
PIEce: Bhubelctrar

t12738 183489

1528

o
r52a
2591
4l 19

t237
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o
3048
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o.49

o.49

a2l4
o

82t4
o

4214

2943
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o
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1054

4831
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0.9s

SeMces P. Ltd.

, nl#- 
P. r.ayak

"Tuir{"r
Bheratendra Tripr$y $

For GU Financiqf s.'ri$J&i tr*o"i"r 
s'-[d'i1iy4661t seruices iP) Ltd

AsU#- ,{:K,,
cn.i'ry&fl m:liltlB#t1TIl#$,,".,",r

ForGU

Gompany Secret€Ynt"v secretarll



(i U IITATCIAL AERVICES PRWATE LIxITEI'
rdyrnt Bhrtr! Plot 10.:6{1612112, Bh.nt Vllli'

Ae Ru.tr.put, Po.: lf.hrtLtrti, Bhub..ac.r.r-7521O1.

c.I8E TI,()W ATATHEf,T FON lgE FIXAf,CIAL YEAR 2021.22

C.rh Flor hoE Orrrrtht Aotlettl..

Revcnue hom OFration
Oth€r lncome

CoEmission Rcceivabl€s

LPF Rec€ived

lncom€/Rcceipts Accrued

Employee B.n.fits
Finance Cost

Other Expens€s

Other Payments

GST

Prcmium {Pa )/Payabl€ for ln3urance

lnsurdnce Claim Receivable

Income Tar Paid

XGt clrh rroE oP..rthg AFI.E (Al

Cub lbt rtoD bvctula Actteltle.

lncr€ase i, sharc capital

Preference sha!€ Divdend Paid
Purchas€ of fixcd assets

Sccunty Dep*it
TerE Deposit

Fixed Deposit

Red€mprion of Fixcd D€Posit

Redcmption of T€rrE D€Posit

rct c.th r'roE I !.ttrt AdJvrd.. lBl

Carf, Flot ItoE rhrncrEs Actrduet

R€paym€nt of Short term borrowmt
Repayment of Long term borrowint
(lncrease)/ D€cr.as€ in t an disburs€ment (Own Pordolio)

Pro€eed of Lont tcrm borrowin8

Proce€d of Short term borrowhg
tlct csh U..{ In rb.lcl.af Actrdtr.. (C I

tr.t IE rc.r. tn C.th rrd C.th Equredcnt (a+B+C)

c$h cnrr c$h E4utvtlltt .t Bcgh.EtEa of Perlod

cgh rld C.tt l4!tv.t.!t .t .!d of P.rlod

t Fr out.Gr.nt rcPon of.vt! drtc.

,or ROIIESH XIr An' L OO.

For GU FinanCIIARIIERED
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NOTES ON ACCOUNTS

(A) STGNTFICANT ACCOUNTING POLICIES.

Accounting Convention

The financial statements are prepared under the historical cost convention in accordance with the

generally accepted accounting principles in lndia including Accounting Standards notified by the

Government of lndia/issued by the lnstitute of Chartered Accountants of lndia (lCAl), as applicable,

and the relevant provisions of the Companies Act, 2013.

The Company follows the prudential norms for income recognition, asset classification and

provisioning as prescribed by Reserve Bank of lndia (RBl) for Non-deposit taking Non-Banking Micro

Finance Companies (NBFC - MFI).

Revenue Recognition

lncome from microfinance is accounted on accrual and due basis. Other income is accounted on

accrual basis.

Property, Plant and Equipment's lntangible Assets and Depreciation

Property, Plant and Equipment's and lntangible asset are stated at cost less accumulated

depreciation. Cost includes taxes, duties, freight and incidental expenses related to the acquisition

and installation of the asset.

Depreciation on Property, Plant and Equipment's and lntangible asset is provided at the rates

specified in Schedule -ll to the Companies Act, 2013.

I nvestrnents:

Other than Fixed/Term Deposit, Company has not made any lnveslments during the year or at the

close thereof.

Receivables under Financing Activity

All loan exposures to borrowers with installment structure are stated at net receivable value at the

year end.

Retirement Benefits:

a. Gratuity

1.

2.

3.

4.

5.

6.

The Company provides for gratuity, a defined benefits retirement plan covering eligible employees.

The Gratuity Plan provides a lump-sum payment to eligible employees at retirement, death,

incapacitation or termination of, of an amount based on the respective employee's salary and the

tenure of the employment with the Company. The Company pays an annual premium to LIC of lndia

for the purpose of meeting gratuity dues of employees as and when occasioned by death, retirement

6f4/gr

l\rr
V,"\

or superannuation.



7.

9.

b. Provident fund

Eligible ernployees receive benefits from a provident fund, which is a defined benefits plan. Both the

eligible employee and the Company make monthly contributions to the provident fund equal to a

specified percentage of the covered employee's salary.

Valuation of Stock:

No such item is there for the year.

Foreign Cunency Transactions:

There were no foreign currency transactions in the current year. The Company has also not availed

any Foreign Cunency loan during the year.

Taxation

lncome Tax: Current tax is the amount of tax payable on the taxable income for the year and is

determined in accordance with the provisions of the lncome Tax Act, 1961. Defened Tax is as per

provisions of AS 22 issued by lCAl.

10. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized only when the Company has a present or legal or constructive obligations

as a result of past events, for which it is probable that an outflow of economic benefit will be required

to settle the transaction and a reliable estimate can be made for the amount of the obligation.

Contingent liability is disclosed for (i) possible obligations which will be confirmed only by future

events not wholly within the control of the Company or (ii) Present obligations arising from past

events where it is not probable that an oumow of resources will be required to settle the obligation or

a reliable estimate of the amount of the obligation cannot be made. Contingent assets are not

recognized in the financial statements since this may result in the recognition of income that may

never be realized. ln case of financial assets, provisioning is as per RBI's directives on NBFC-MFI.

Since there is 100% cash margin and no losses have appeared, no separate provision has been

made in case of managed assets under SP operations.

1'1. lmpairment of Assets:

The Company assesses at each balance sheet date whether there is any indication that an asset may

be impaired. lf any such indication exists, the Company estimates the recoverable amount of the

asset. lf such recoverable amount of the asset is less than its carrying amount, the carrying amount is

reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized

in the profit and loss account. lf at the balance sheet date there is an indication that previously

assessed impairment loss no longer exists. The recoverable amounl is reassessed and the asset is

reflected at the recoverable amount subject to a maximum of depreciated historical cost.

8.



(B) NOTES ON ACCOUNTS:

Provisioning for Financial Assets.

The provisioning for the current year onwards is as per RBI Notification No.

DNBS.PD.CC.No .293103.10.381201 2-1 3 Dt. April 20, 201 6.

Provisioning of Financial Assets:

The aggregate loan provision to be maintained at any point of time shall not be less than the higher

of:

a. 1% of the outstanding loan portfolio (i.e. Rs.28,49,31 ,587.00), or

b. 50% of the aggregate loan installments which are overdue for more than 9Odays and less than

180 days and 100% of the aggregate loan installments which are overdue for 180 days or more

(i.e. Rs.13,84,325.00 and Rs.1,07,72,394.00 respectively)

No additional provisioning has been made during the current year in accordance with the aforesaid

notification. ln case of SP portfolio of Arohan Financial Services Pvt. Ltd & Belstar Microfinance Ltd

amounting to Rs.60,03,519.86, due payment have been made from our funds pending collection

therefrom. The management has conservatively allocated the leftover provision of Rs. 18,62,148.00

as maximum possible loss therefrom.

Segment Reporting

The Company is primarily engaged in the business of advancing small & very small loans to women

groups (sHGs & JLGS). Further, the company does not have any separate geographic segments

other than lndia. As such there are no separate reportable segments as per As - 17 "Segmental

Reporting".

The Company is acting in a contractual capacity as a Service Provider (SP) for Arohan Financial

Services Pvt. Ltd., Belstar Microfinance Ltd., Avanti Financial Services Pvt. Ltd., Samunnati Financial

lntermediation and Services Pvt. Ltd. And Jana Small Finance Bank Ltd. at their request on a

principal to principal basis. This inter alia entails idenlification of its customer beneficiary base for

providing microfinance to them on behalf of the Arohan Financial Services Pvt. Ltd., collect interest,

charges and principal from them and remits the same to Arohan Financial Services Pvt. Ltd., towards

this the Company had to deposit a sum of Rs.1.205 crores on account of First Loss Default

Guarantee (FLDG). Similar arrangement has been made with Belstar Microfinance Ltd. for a sum of

Rs.60 lakhs, Avanti Finance Limited for a sum of Rs. 77 lakhs and Jana Small Finance Bank for a

sum of Rs. 10 lakhs. The Company earns commission and part of the processing fee thereon.

1.

2.

6)
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4. Related Party Disdosures (As per AS-18" Related Party Disclosures").

List of Related Parties:

- Companies holding Substantial lnterest in Voting Power :

- Wholly owned subsidiaries :

- Key Management Persons :

Mr. Govind Chandra Dash, Chairman cum Managing Director

Mr. Govind Chandra Nayak, Executive Director

Mr. Santosh Kumar Mishra, Executive Direc{or

Mr. Priyabrat Nayak, Company Secretary

i. Related party relationship are as identified by the Management and relied upon by the Auditors.

ii. Details of Related Party Transactions for the Year:

1. Rs.12,00,000.00 has been paid towards Office Rent to Mr. Govind Chandra Dash, Chairman,

who has got significant influence and a stake holder of the Company.

2. Rs.6,60,000.00 paid towards Office Rent (Branch) to Mrs. Basantilata Dash spouse of the

Chairman, having more than 10% stake in the Company.

3. The "related party" register is being maintained and approval of the audit committee has been

obtained for the said payments and there are no other "related party' transactions.

Defened Tax Liabilig/Assets

The defened tax liability or Assets accruing in the accounts is as a result of timing difference on

account of depreciation and permanent difference on account of provision on gratuity.

Disclosure Pursuant to Reserve Bank of lndia Notification DNBS. 'l93DG ( VL) - 2007 dated

February,22,2OO7.

Sl. Particulars Amount

Outstanding

As at March 3'lsi 2022.

Liabilities:

(1) L@ns and Aduanes by the NBFC industve

of intercst aeud theran but rct paid:

(a) Debentures

- Secured

- Unsecured

( other than falling within the meaning of

public deposits)

(b) Deferred Credits

NIL

NIL

Amount

Overdue

NitNit

Nil

Nit

Nil



(c) Term Loans Nil

(d) lnter Corporate Loans and Bonowings Nil

(e) Commercial Paper Nil

(f) Loans From Others Nil

(2) Beek - up of Luns and Aduanes including Bills Rreivables

( oths than th@e included in (3) belowJ:

(a) Secured

(b) Unsecured

(3) Brek up of Lasd A*ts and Std< on Hire ard Other Assets counting tuvards AFC acliuities.

(i) Lease Assets including Lease Rentals Accrued and Due:

Nit

Nil

Nit

Nil

Nir

Nit

Nit

Nit

Nit

Nit

Nit

Nit

Nil

Nit

Nit

Nil

Nit

(a) Financial Lease

(b) Operating Lease

(ii) Stock on Hire including Hire Charges under Sundry Debtors:

(a) Assets on Hire Nil

(b) Repossessed Assets Nil

(iii) Other Loans counting tov\rards AFC Activities

(a) Loans where Assets have been Repossessed Nil

(b) Loans other than (a) above Nil

(4) Break - up of investments (net of provision for diminution in value):

Current lnvestrnents:

l. Qrcted:

(a ). Shares:

i. Equity

ii. Preference

Debentures and Bonds

Units of Mutual Funds

Government Securities ( Net of Amortization)

Others

Unguoted:

Shares

(a) Equity

(b) Preference

(i0 Debentures and Bonds

(iii) Units of Mutual Funds

(iu) GovernmentSecurities

Nit

Nit

Nit

Nil

Nil

Nir

Nit

Nit

(b ).

(c)

(d ).

(e ).

il.

(t

Nil

Nit

Nil

Nit

Nir

Nit

Nil

Nit

Nit

Nit

Nir

Nit



(u) Others

Long term lnvesinenE:

0
(i)

(ii)

(iii)

(iv)

(v)

(il)

i.

.

iii.

NitNil

Q@ted:

Shares: (a) Equity

(b) Preference

Deb€ntures and Bonds Nil

Units of Mutual Funds Nil

Government Securities (Net of Amortization) Nil

Others Nil

Unquoted:

Shares:

(a).Equity

( Net of Provision for Diminution in Value of lnvestment)

(b).Preference Nil

Debentures and Bonds Nil

Units of Mutual Funds Nil

Government Securities Nil

others Nil

Nit

Nil

Nil

Nit

NirNit

Nit

Nit

Nit

Nil

Nil

Nit

Nit

Nit

Nil

(4) Bonowq Gro.rP - wise Ctassifi@tiotl of Assets Finaned as in (2) and (3) above

Amount (Net of Provisioning)

As at March, 31, 2022

Secured Unsecured Total

l. Related Parties

(a) Subsidiaries

(b) Companies in the same GrouP

(c) Other Related Parties

Other than Related Parties

Total

(5) lnlfltd Gtuup - wi* classillation of atl in4@tments ( curent and Long Term) in shar6 and secutities (

bth Qt@ted aM Unguobd):

Category

1. Related Parties Nil

a) Subsidiaries

b) Gompanies in the same Group

c) Other Related Parties

NilNitNit

NitNir

NitNit

Nit

Nil

MV/Break up Value or

Fair value or NAV

Book Value

(Net of provisioning)

Nil

6P
iGtiv\



Particulars

Tier I Capital

Tier ll Capital

Toial Capital

Total Risk Weighted Assets

Cadtal RatiG

Tier I Capital as a percentage of total Risk Weighted Assets (%)

Tier ll Capital as a Per@ntage of Total Risk Weighted Assets (7o)

Total (%)

Exposure to Real Estate Sedor, Both direc{ and indirect

Category

Nit

Nil

Amount Outstanding

As at March, 31d 2022.

Nil

1,58,86,381.00

Nit

18,67,514.00

Nit

Nil

Matd't31d,2022 March3l{,2021

15,89,62,976.00 14,35,61,123.00

2,00,00,000.00 3,51,51,317.00

17,89,62,976.00 1a32,44J09.72

32,2',t,73,562.A3 59,20,04,302.55

2. Other than Related Parties Nit

NitTotal

(6) Otlw lntomation

(i) Gross Non-Performing Assets

(a) With Related Parties

(b) With Others

(ii) Net Non-Performing Assets

(a) With Related Paffes

(b) With Others

(iii) Assets Acquired in Satisfaction of Debt

(a) With Related Parties

(b) With Others
. Related parties are as identified in Note 3 above'

Z. Oisdosure Pueuant to Reserve Bank of lndia Notification DNBS 200/CGM (PK) - 2008 dated August, 2008.

i. Capital adequacy Ratio

As at As at

49.U

6.20

55.54

As at

25.02

5.94

30.96

As at

Matd1314,2022. March3'ld,2021.

(a) Direct Exposure (Net of Advances from Customers)

(i) Residential Mortgagers - Nil

Lending tully secured by mortgages on residential property that

ls or will be ocoJpied by the borrowed or that is rented:

- lndividual housing loans upto Rs. l5lakhs

- lndividual housing loans more than Rs. l5lakhs



(i) Commercial Real Estate -

Lending secured by mortgages on commercial real estates Nil

(office building, retails space, multipurpose commercial

Prsmises, multi - family residential buildings, multi -
Tenanted commercial premises, industrial or warehouse space,

Hotels, land acquisition, development and construction etc).

- Fund Based

- Non Fund Based

(ii) lnvest nents in Mortgage Backed Seanrities (MBS) and other

Securitized exposures.

a. Residential

b. Commercial Real Estate

b) lndirect Exposure

Fund based and non-fund based exposures on National

Housing Bank (NHB) and Housing Finance Companies (HFCs).

Notes:

The above summary is prepared based on the information available with the Company

8. Ageing of Receivables from Micro Finance Activities.

Nil

NitNil

NitNit

Parliculars Unb

illed

Not

Due

Outstanding fur following periods fmm due date of paym€nt Total

Less than 6

months

6monlh

lYear

1-2

Years

2-

3Year

s

More lhan 3

Years

'l.Undisputed Trade

Receivables-considered good

2.66,60,950.00 13,29,906.00 9,54,228.00 3,7s,33.084.00

2.Undisputed Trade

Receivables-which have

significant increase in credit risk.

3.Undisputed Trade

Receivables-credit impaired

4.Oisputed Trade Recaivables-

considered good

5.Oisputed Trade Receivables-

whrch have signiflcant increase

in credit risk

6.Disputed Trade Receivables.

credit impaired

ffi



9. Financial Rstios

Ratb Ntm*Eda Dqlqninator Cu.reri P€.i, PrdixE Pe.bd % Varbnca Reasdr h
Varbnc€

Cunent Ratio CuEent Asset Curr€nt
Liabilities

2.O2107 3.78674 -53.37% Resulting from

reduction of

lonas advanced

Debt-Equity Ratio Total liabilities Sha.re holder
Equity+R&S

LO7487 2.83456 -37.92% Loans have gone

down

Retum on Equity Ratio Net kofrt Share holder
Equity

0.05635 o.rr22a -50.'18% Since loans have

reduced por$olio

should reduced

Net Profit Ratio Net Profit Net Income 0.03669 0.04373 -83.90% Since loans have

reduced portfolio

should reduced

Return on Capital Employed EBTT Sha.e Capital +

R&S

o.32924 0.78104 42.16% Since loans have

reduced portfolio

should reduced

DSCR (Debt S€Nice CoveraSe
Ratio)

Available
Surplus + Int.
on TL

RepaJrment of
TL + Int. on TL

o.o1 o. t7743 -5.62%

NIL

10. There are no contingent liabilities.

1 1 . Remuneration and Sitting fees to Directors:

a) Remuneration paid to the Managing and Executive Directors: Rs.34,80,000.00

REMUNERATION TO DIRECTOR

st.No. NAME AMOUNT (Rs.)

1 GOVIND CHANDRA DASH L7,76,000.00

2 GOBIND CHANDRA NAYAK 6,24,000.00

3 SANTOSH MISHRA 10,80,000.00

TOTAL 34,80,000.00

b) Since no commission is paid/ payable to any Director, the computation of profit under Section 198 of

the Companies Act 2013 has not been made.



c) Sitting fees paid (excluding GST): Rs. 1,00,000.00

STTflNG FEES DETAILS

5t.NO. NAME AMOUNT (Rs.)

L BISWANANDA TRIPATHY ss,000.00

2 NANDAN SINGH BISHT 45,000.00

TOTAL 1,00,000.00

12. Confirmation of balance from parties has been received/ obtained. The balances, thereof, are as per the

books of account of the Company.

'13. During the year depreciation charged to the extent as applicable under useful life ofassets.
'14. During the year expenses on Office rent, Consultancy and Travelling & conveyance exceeds 1% of

Revenue from Operation.

'15. lncome tax paid under protest

The Company feels that the department has no case since it is a matter of collection during demonetization

with the authority of Yes Bank Ltd. Hence it is taken as an asset and the company is hopeful of its full

recovery.

16. The Company does nol foresee any surge in NPAS or bad loans as a result of the pandemic. The Company

expects a fraction of its loan loss recovery to be hit. The Company's representatives are regularly in touch

with the bonowers and foresee no dip in quality, however, a general extension of time period for loan is

expected to happen in the ensuing period.

17. The Company has provided a sum of Rs. 3,47,417l- being premium payable to LIC towards Gratuity dues

for the year. This has been disclosed as a current liabilities.

'18. Staff bonus provided for in the last fiscal has been written back during this year and disclosed below the

line under Extraordinary item.

'19. Previous year figures have been regrouped / rearanged, where necessary to @nform to current year's

presentation.

For Romesh Kumar & For G
For GU Financial

Chartered

For G U Financial Services (P) Ltd.
Financial EcrvrcG fot, Ltd. 'CrJ Frna'c al Serv;ces- tP, Ltd.

,,,.n"*Nk w#*.*,l.t+
Cna

Bharatendra T

(Partner)

M. No. -057213

Date-1510712022

Place- Bhubaneswar

(Chairman-cum-Managing Direcior) (Whole Time Director)

For G U Financlal Savfres P. Lt
5 -Ltr (lJ
Eo$tilfl s.c?dr.ry

(Company Secretary)



G U FIII.AICIAL AERVICF,S (PI LTD.

Kdy..ot Bhrrla, Plot fo.:6o6/2112, Bh.r"at Vtll.,
At: RudnpEr, Po.: f,lbarlrnta, Bhub.nc.o.r-75210 1.

!e!e
lfo.

PARTICI'LARA
A.EouatlR! ltr 'OOO)

2021-22
AEou.!t(R3 t! '(xx))

2020-21

C 6II.ARE CAPITAL
Authorized
10000000 Equity Share ofRs.l0.00 eech

I0OOOOO l2olo Non-Convcrtible Rcdecmable Prefercnce Share ofRs.10 each

Issued (7315250 Equity Share of Rs.10.00 each)

Subscribed & Fully Paid Up
Subscribed & not Fully Paid Up

lssued (720OO0 Redeemable Preference Share of Rs.l0-00 each)

Subscribed & Fully Pald Up

Subscrib€d & not FuUy Paid Up

r00000
10000

1o0000

1 10000 100000
73 r53 73153
73 r53

0

7200

o

0

803s3

The Company has only two classes of Share i.e. Equity and NCRPS having Par Value of Rs.1o/-.Each Equity Shareholder is
entitled for one vote per share. The distr:ibution ofDividend will be in the proportron of Equity Share held by the shareholder
NCRPS holders are €ntitled to divldend at coupon ssle.

Reconciliation ofthe number of Equity Share outstending end the amount of share caPital as at:

3L.O3.2022 31.03,2021
tru.Ebcr A.Eouat (R..'(xrc) uEbc, ltBoult (R3.'OOOI

73153

PrdlcuLts

Share Outsiandint at the

beBnnlng of the year

Share Issued During The Year

Share Brought Back during the
year

Share Outstsnding at The end of
the year

P.rtlcutars

Share Outstanding at the

be$nning of the year

Share Issued During Thc Year

Share Brought Back dunng the

yea,

Share Outstandiog at The end of
tl.e year

f,rDCl.)

Govind Chandra Dash

Govind Chandra Nayak

Smt. Bas€ntilata Dash

Santosh Kumar Mishra
Surakshya StalT welfare Trust

RESERVE A,trD SI'RPLUS

Statutory Reserve (u/s 45-lC of RBI Act 1934)

Surplus/(Dcfrcit) up to Previous Year ifl Prolit/
Add: Surplus for th€ Current

[rss: Preference share dividend paid

0.00 0.oo 0.oo

7315.25

0.00

73152.50

o.00

6215.25
1100.oo

62\52.50
11000.00

0.00

73152.507315.25 73152.50 7315.23

Recoflciliqtion of the number ofPreference Share outstanding 6nd the amount ofshsre capital as at:

31.os.2022
fEEbcr A.EountlR..'d)Ol

720.OO 7200.OO

3t-o3-2021
lfuobcr Arnourt (R'.'OOO)

0.00

720.OO 72o0.@

Detail of Equity Shareholder Holding more thsn 57" of shares in the ComPany

Ar .t 31.O3.2O22
Ilu.Ebcr AEourt(R..'OOO)

Ar .t 31.03.2021
lfu.mbcr AEou.ut lR..'(xx))

2411
434

I570
550
600

24112
4341

15700

5500
6000

241|
434

1570
550
600

1898r

57889
2472

241t2
434 t

r5700
5500
6000

!

!
a+b

r8405
53058

4831

60361

79342 76294

74779 76294

D

57889

563



I,()ITG TERX BORROWITG

SDCURED lhvpotbccrtcd .r.lnrt booh dcbt3 froE thc borrortnql
IDFC First Bank Ltd.
Northem Arc Capite.l Ltd.
Habitst Micro Build lndia Housing Financc Co. kt. Ltd.
Friends of WWB INDIA
Ananya Finance for Indusive Gro$th Pvt. Ltd.
Bandhan Bank Limited
Electronic Financc Limited
Hinduje lzyland Finance Ltd.

Kashl Vishwanatha Vidya Samasthe
Samunnati Financia.l Intermediation and Serices Pvt. Ltd.
Nabkisan Finance Limited
Vedika Credit Capitel Limited

I'XSF'URED
Unsecurcd Term Lan {IDFC Fir Bank Ltd.)

(treated as Tier II capital)

SHORT TERU BORROSIIf G
(hJrlrothcc.tcd .t.hrt boot dGbta fro,! tlG borroElDgl
Incred Frnancial Scrvices Ltd.

SIDBI

Eclear lrasing & Finence Pvt. Ltd.

Friends of WWB INDIA

Habitat Micro Build India Housint Financc Co. Art. Lld.
IDFC First Bank Ltd.

Northem Arc Capital Ltd.

NABFINS Ltd.

CURRETIT LIABILITIEA
Insurance Premium Payabl€

Statutory Liability
ESI

EPF

EPFO Admin Expenses

Audit Fee

ISO audit payable

Drrector Remuneration

Sa-lary Payable

Liabilities for Expenses

House rent payablc

Equifex payable

Belstar Payable

Resource Person Fccs

Stell welfare payablc

Staff bonus payable

Professional tax payable

Gratuity payable

45714

o

0
33043

0
o
o

0

0
7625

16554
la 106

50000

115206

83095
2t405

aa24
13750

24289
20683

1799 |

25943
33304

171046 4236r5

o

0
o

1765

866
s556

13574
2050

9I31
14600

7169

0

o

0
o

127 t6
238tO 436t7

GST

Odisha:

Chhattisgarh:

CGST

IGST

SGST

CGST

SGST

10765

333
t4

590

54

247
4183

226

457

0
o
o

4l
o

19

2454

127

574
'L27

0
o

3

2aa

259

9781

a2

377

l6
590

0

34I3
455

452

3

480

34

260r
20

2107

140

549

140

1

1

3

215

r65

Travellint expenses

StaJI fuel expenses payable

StaJI communication payable

Branch expenses payable

SHORT TERT PROVISIOI(
Provision for Finencial Ass€ts

20471 2190r

14019 140r9
14019 14019

E.



LOI{G TER I,()/IJT AIID ADVAIfCE
(Unsecured Considered Good, Subject to Notes to the
Accounts)
Irars Outstanding from SHGS

[,ess: Overdue for more than 365 days
Less: Arohan Financial Services P\.t. Ltd. Portfolio

(Being Under SP Model)

L€ss: Ava.nti Finance Pvt. Ltd.

tess: BELSTAR Microfinence Ltd.
t ess: SAMUNNATI Financial lntermedietion and Services Frt. Ltd.
t4ss: Jana SmaU Finance Bank

SHORT TER}I LOAII AI{D ADVAIICE
(Unsecured Considercd Good, Subject to Notes to the
Accounts)
t ans Outstandint from SHGS

L€ss: Arohan Financial Services Pft. Ltd. Portfolio
(Being Under SP Model)

kss: BELSTAR Microtinarce Ltd.

L€ss: Avanti Finance hrt. Ltd.

lass: SAMUNNATI Financial Intermediation and Services hrt. Ltd.

CASH AJ|D CASII EOUIVA.LETT

Cash At Bank in Current Account

Add: Dcposit in SBI Mutual Fund (Liquid Fund retular gowth)
Own Balance at B6nk

Cash on Hand (As certified by Management)

O,IIIER CURREI{T AASETA

Interest Accrued but not Due from SHG Member

Interest Accrued but not Due From Fixed Deposit

Serice Tax

Receiveble (Prlncipal) from SHG Members

Insurarcc Clarm Setdemcnt
Ircome tex Refund(AY 18-19)

Income tax Refund{AY 19-20)

lncome tax refund(AY 20-21)

Income tax refund{AY 21-22)

Income tax refund(AY 22-23)

Income tax pard under protest
mS receivable

Security Deposlt

Salary Advance

Stajf l,oan

Advance paid to Nabakissn

Stall loan due but not collected

Receivable from Incrcd

Receivable from Electronica Finance

Commission receivable from Samunnati
Grent receivable from Nabkisan Finance Ltd.

Term Deposit for Arohan Financial Services Pvt. Ltd.

Term Deposit for Avanh Finance

Term Deposit for NABFINS Ltd.

Term Deposit for Jana Sma.ll Finance Bank
Term Deposit with Incred Financial Services. Ltd.

Term Deposrt for Ananya Financc for Inclusive Growth Frt. Ltd.

Term Deposit for Bsndhsn Barlk Ltd.
Term Deposit for Belstar Microfinance Ltd.

Term Deposit for Eclcar L€asing and Finance Brt. Ltd.

Term Deposit for Electronica Finance Ltd.

Term Deposit tor Nabkisan Finqnce Ltd.

Loan to Surakhya StsJf Welfare Trust

REVErI'E FROX OPERAflOr
IDterest from SHG
LPF colected for SHO & OwN
Commission from SP & BC

920664
0

157595

295560

0
24592

425021

0

333605

5955
r14220
24264

0

266679 346977

199893
t06354

46854

25604
2827

200463
956

70

0

0

18253 t99437

32046

0

24333
0

32046
333r

24333

2027

13624
1003

6004

844
5r5
452

0
r58

2146
2755

o

608

105

839
o

0

2

9
94

0

r2050
?700
r000
r000

0

o
o

6000

0
0

1667

6000

16457

2292
429

3092
431

5r5
452

686
158

0

2755

141

621
248

l5a9
33r
r63

0

o

172

1510

12050

0
2500

o

540

5000
6000
3000

2000

2506
3750

6000

65007 75347

70059
816

4t372

16t264
293s

236r8

1t2247 1878t7

J.

r-3

35377 26360



. OTHER II|COME

Interest On Term Deposit
Interest Accrued but not Duc on Term Deposit
Interest On StalT Ira.n
Other income
Interest on IT refund

EUPI.OYEE BEf, EFIT EXPETSEA
Salary and wages

Director Remuneration
Sitling Fees

Employer Contribution to EPF & ESI

StaII Welfare Expenses

Incentive paid to M.D.

StaII bonus
Gratuity expens€s

StaII Incentive

FIXAIICE COATS

lnterest
Loan Processing Fee

OTHER EXPEf,SEA

Mministatlve Expenses

Advertisement expens€s

Bank Charges

Consultancy fee

Electricity
MCA zuing Fee

lnsurance Pr€mium

StaII insurance

Sta-fl vehicle maintenarce
GST Expenses

Authorized capital increase cxpensas
Donation PM Cares F\rnd
lviembership Fee

Miscellaneous
News paper and Periodicrls
New branch setup exF,€nses

Omce Rent

Interna.l Audit Fee

ISO audit expenses

Printing and Stationery

Pa)rment to Auditors
As Auditor

AMC for Software Renewa.l

Repair and Mamtenance

Telephone/ Communication Expenses
Traveling and Conveyance

Computer Stationa.ry

Equifax Chent veriflcation Expenses
Prcfessional Tax

Meeting Expenses

Credit Rating Exp

Reliefexpenses

Provisioning for l,oan Loss rese.ve(as per RBI guidelines)

1783

0
226

3

6

t407
I649
3I6
514

0

2019 3886

33297

3480
100

5401
525

347
2649

36327

3790
I00

5078

630
t25

1274

96r
I363

45799

4A2El
257

10851O

0
108510

179

40
447

527
415

30
69

3
403

75

0
143

577
l3
7

5599

30

r00

500
t22t
213
692

42t8
65
78

3

144

585
0

0

t94
o

90
499

425

a2

59
114

s85
478

0
120

182

545

66

5547
110

713

590

r81

at7
4244

t26
t8
3

166

383

422

5521
t7096

/or Romcsh Ku.Ear A Co.

-TY#t
lPartae.)
[. ro.:Os7213

D.tet 15.07.2022
Pl,acc: Bhubaac.-at

For GU Financial

a'PY
O. C. [ryrk

fi[Paacrer 
scrdcetFFlrltln 

c ia t Serviccs (P) Ltd;

5"_r_r h,#l_
P lgryrl

Ctrairman.crrrp&i

(compaoy sccrctrrf EmPan, aft llta fY

49644

Q

44537
itl

DLcctsltot 2 Ltd



Schedule HFIXED AASETS
Amount(Rs ln 'OOO)

Computcr/ tr.urnlture
& Flxtuse

Stab[tzerl ProJector TOTAL

Mobtle Electrlc

3149
110

L764
44

263
105

2497
o

472
o

8578
263

6
o

27
5

326 368 472 13259 1808
o o 0

1808 368 8841

Opening Balance
Additional
Sub Total
[,ess: Disposal
eros! Block
Depreciation upto PY

Depreciation For CFY

Accumulated Depreciation
I{ct Csrrylng value

Prcvloua Year

'CFY=Current Financial Year

2746
451

490
168

87
27

114

1543
622

4979
1305

6
0

9 97
35

3t97 658 t32
340

6244
255762 9

12 2165
732

0


